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FORRESTER & WORTH, PLLC 
3636 NORTH CENTRAL AVENUE, SUITE 700 
PHOENIX, ARIZONA  85012-1927 
TELEPHONE (602) 271-4250 
FACSIMILE (602) 271-4300 
S. CARY FORRESTER (006342) 
E-MAIL 

ATTORNEYS FOR THE DEBTOR 

SCF@FORRESTERANDWORTH.COM 

UNITED STATES BANKRUPTCY COURT 

DISTRICT OF ARIZONA  

In re: 
 
NUTRACEA, a California corporation,  

    Debtor. 
 

 Chapter 11 
 
Case No. 2-09-bk-28817-CGC  
 
APPLICATION OF DEBTOR FOR 
APPROVAL OF EMPLOYMENT 
OF COLUMBIA WEST CAPITAL, 
LLC ON A FIXED FEE BASIS 
PURSUANT TO 11 U.S.C. § 328(a) 
 

 Pursuant to 11 U.S.C. § 328(a) and Bankruptcy Rule 2014, Debtor hereby applies 

for approval of its employment of Columbia West Capital, LLC (“Columbia”) to perform 

a Full Service Business Valuation (the “Valuation”) of Debtor’s two affiliates:  Rice 

Science, LLC and RiceRx, LLC.  Columbia is to be employed on a fixed fee basis, 

subject only to the Court’s right of review under 11 U.S.C. § 328(a).  Debtor requests that 

it be authorized to pay Columbia’s fee without further order of the court.  In support of 

this application, Debtor states as follows: 

1. The court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 527 and 

1334.  This is a core proceeding under 28 U.S.C. § 157(d)(2)(B) and (O). 

2. Debtor filed its voluntary petition under Chapter 11 of the Bankruptcy Code 

on November 10, 2009. 
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3. Debtor is a publicly traded health-science company that develops and 

distributes stabilized rice bran and proprietary rice bran formulations. 

4. Debtor requires the Valuation of Rice Science, LLC and RiceRx, LLC for 

possible use in connection with one or more financing transaction and for use in 

formulating a plan of reorganization. 

5. Columbia has agreed to perform the Valuation for a fixed fee of $20,000, 

50% of which is to be paid upon court approval of its employment, with the balance to be 

paid upon delivery of the Valuation report.  A copy of Debtor’s engagement agreement 

with Columbia is attached as Exhibit “1” to the attached declaration of Guy Downing. 

6. A declaration of disinterestedness by Columbia’s Managing Director, Guy 

Downing is attached hereto. 

7. Debtor believes that Columbia’s fee is reasonable and is comparable to fees 

charged by other investment bankers for similar work. 

8. Debtor requests that the court approve the payment of Columbia’s fee under 

§ 328(a) of the Bankruptcy Code and that it be authorized to pay it without further order 

of the court. 

9. Pursuant to § 328(a) of the Code, Columbia’s fee would remain subject to 

adjustment if the court were to determine that the terms and conditions of its employment 

were improvident in light of developments that could not have been anticipated at this 

time. 

 WHEREFORE, Debtor requests that it be authorized to employ Columbia pursuant 

to § 328(a) of the Bankruptcy Code and that it be authorized to pay its fee without further 

order of the court. 
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Dated this 26th day of May, 2010. 

FORRESTER & WORTH, PLLC 
 
 

S. Cary Forrester 
/s/ SCF (006342)                       

Attorneys for Debtor 
 

 
Copy emailed May 26, 2010 and/or 
mailed May 27, 2010 to all those on the 
Official Notice Service List. 
 
 

Carrie A. Lawrence 
/s/ Carrie A. Lawrence  
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FORRESTER & WORTH, PLLC 
3636 NORTH CENTRAL AVENUE, SUITE 700 
PHOENIX, ARIZONA  85012-1927 
TELEPHONE (602) 271-4250 
FACSIMILE (602) 271-4300 
S. CARY FORRESTER (006342) 
E-MAIL 

ATTORNEYS FOR THE DEBTOR 

SCF@FWLAWAZ.COM 

UNITED STATES BANKRUPTCY COURT 

DISTRICT OF ARIZONA  

In re: 
 
NUTRACEA, a California corporation,  

    Debtor. 
 

 Chapter 11 
 
Case No. 2-09-bk-28817-CGC  
 
DECLARATION OF GUY 
DOWNING IN SUPPORT OF  
APPLICATION OF DEBTOR FOR 
APPROVAL OF EMPLOYMENT 
OF COLUMBIA WEST CAPITAL, 
LLC ON A FIXED FEE BASIS 
PURSUANT TO 11 U.S.C. § 328(a) 

 Pursuant to 11 U.S.C. § 327(a) and Bankruptcy Rule 2014(a) Guy Downing hereby 

declares under penalty of perjury: 

1. I am managing director of Columbia West Capital, LLC (“Columbia”), and 

I am authorized to make this declaration on its behalf; 

2. Columbia is located at 14646 N. Kierland Blvd., Suite 125, Scottsdale, 

Arizona 85254; 

3. To the best of my knowledge, information and belief, Columbia has no 

connection with the Debtor, its creditors, any party in interest in this case, or their 

respective attorneys and accountants, the United States Trustee, or any person employed 

in the office of the United States Trustee; 
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File a Motion: 

2:09-bk-28817-CGC Nutracea, a California corporation  

 
 

U.S. Bankruptcy Court 

District of Arizona 

Notice of Electronic Filing 
 
The following transaction was received from S. CARY FORRESTER entered on 5/26/2010 at 3:55 PM 
AZ and filed on 5/26/2010  

Docket Text:  
Application to Employ Application of Debtor for Approval of Employment of Columbia West Capital, 
LLC on a Fixed Fee Basis Pursuant to 11 U.S.C. Section 328(a) filed by S. CARY FORRESTER of 
FORRESTER & WORTH, PLLC on behalf of Nutracea, a California corporation. (FORRESTER, S.)  

The following document(s) are associated with this transaction: 

 
2:09-bk-28817-CGC Notice will be electronically mailed to:  
 
KEVIN J. BLAKLEY on behalf of Creditor GANADO PAINTING AND WALL COVERING, INC. 
kblakley@gblaw.com 
 
J. JAMES CHRISTIAN on behalf of Defendant Harvey Pensack 
jjc@tblaw.com, jeg@tblaw.com;sab@tblaw.com 
 
JOHN R. CLEMENCY on behalf of Creditor WELLS FARGO BANK, N.A. 
john.clemency@gknet.com, donna.elliott@gknet.com;maricella.nunez@gknet.com 
 
JAMES E. CROSS on behalf of Debtor Nutracea, a California corporation 
jcross@omlaw.com, kstewart@omlaw.com 
 

Type: bk Chapter: 11 v Office: 2 (Phoenix)
Assets: y Judge: CGC  

Case Name: Nutracea, a California corporation 
Case Number: 2:09-bk-28817-CGC
Document Number:409 

Document description:Main Document 
Original filename:N:\Word Docs\Cary\Active\NutraCea\Pleadings\Professionals\Apps to Employ 
Professionals\Columbia\App to Employ Columbia with attachments.pdf 
Electronic document Stamp: 
[STAMP bkecfStamp_ID=875559564 [Date=5/26/2010] [FileNumber=17928439-0 
] [64a8f7b8a842826a941a0a6f6e752e90ad28d9a3a3b57cd91ab30f8499abe65d4df 
f9fbf62c08bd491f6caca05995bc76de51bcf8a8c229eaf64ff29c9adf0fb]]

Page 1 of 2U.S. Bankruptcy Court, District of Arizona
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RICHARD J. CUELLAR on behalf of U.S. Trustee U.S. TRUSTEE
ric.j.cuellar@usdoj.gov, coleen.craig@usdoj.gov 
 
S. CARY FORRESTER on behalf of Debtor Nutracea, a California corporation 
scf@fwlawaz.com 
 
RICHARD G. HIMELRICK on behalf of Defendant Harvey Pensack 
rgh@tblaw.com, sab@tblaw.com 
 
KERRY HODGES on behalf of Creditor Committee Unsecured Creditors Committee 
khodges@jsslaw.com, sbermingham@jsslaw.com 
 
CAROLYN J. JOHNSEN on behalf of Creditor Committee Unsecured Creditors Committee 
cjjohnsen@jsslaw.com 
 
PHILLIP C KIM on behalf of Plaintiff Harvey Pensack 
pkim@rosenlegal.com 
 
THOMAS G. LUIKENS on behalf of Creditor AICCO, Inc. 
Thomas.Luikens@azbar.org, tgllegalassistant@earthlink.net 
 
BRENDA K. MARTIN on behalf of Debtor Nutracea, a California corporation 
bmartin@omlaw.com, kstewart@omlaw.com 
 
JEFFREY W PETERS on behalf of Creditor Farmers Rice Milling Company, Inc. 
jpeters@powellgroup.com 
 
LAURENCE M ROSEN on behalf of Plaintiff Harvey Pensack 
lrosen@rosenlegal.com 
 
JULIE RYSTAD on behalf of Creditor WELLS FARGO BANK, N.A. 
julie.rystad@gknet.com, angie.renteria@gknet.com 
 
CHAD L. SCHEXNAYDER on behalf of Creditor AVAZ, Inc. d/b/a Audio Video Resources 
cls@jhc-law.com, sh@jhc-law.com 
 
GERALD L. SHELLEY on behalf of Interested Party Bradley Edson 
gshelley@fclaw.com, hlahren@fclaw.com 
 
TODD B. TUGGLE on behalf of Creditor W.D. Manor Mechancial Contractors 
ttuggle@jsslaw.com 
 
STEPHEN L WILLIAMSON on behalf of Creditor Farmers Rice Milling Company, Inc. 
swilliamson@monbar.com, ymaranto@monbar.com
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